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CITY OF SPRINGFIELD RELEASESMULTI-YEAR FINANCIAL
PLAN AND CAPITAL IMPROVEMENT PLAN

March 29, 2013 -Springfield, MA- Mayor Domenic J. Sarno and Acting Chief Admirasitre and Financial
Officer TJ Plante released today the City of Sefigid's Multi-Year Financial Plan (FY14-FY1&nd the City’'s
Five Year Capital Improvement Plan (FY14-FYI8)e City of Springfield is governed by strict fircal policies
adopted as ordinances in September of 2009. Setddn020 (G) stipulates that:

“The chief administrative and financialfficer shall produce and issue a four (4) year

financial plan for the city by March 30th of eaglear. Said plan shall be comprised of
reasonable revenue estimates and all expendituregity may reasonably experience during
said period. All assumptions contained in the fastsshall be clearly presented within the
forecast document.”

Mayor Domenic J. Sarno stated “Even in these dagser shrinking budgets my administration contstlee
practice of openness and transparency in our butlyelopment process. It is imperative that we pladently
and with the long term financial health of the Gitythe forefront of our planning and spending siecis.”

Developing the annual budget for the City of Spiigld is the most important task of the City asats priorities,
addresses the needs of our residents and busirssbafiocates limited resources to provide sesvieghe most
efficient way possible.

Acting CAFO TJ Plante remarked “I am happy to réploat we as a City have not only taken ownershipp a
accountability for our finances but also pridethie fact that during this great recession we havietaiaed vital
services, financially weathered natural and manamisasters and continue to maintain our commitrieeatr
strict financial policies.

The City’sMulti-Year Financial Plan (FY14-FY1@ndFive Year Capital Improvement Plan (FY14-FY&dap
be viewed on-line on the City’s web-siteww.Springfieldcityhall.com.
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